
Trust & Corporate Services in Gibraltar

“comprehensive global fiduciary services… the total solution build 
around you!”
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who we are
The Acquarius Trust Group provides corporate and
related services to a global client base. Regulated by the
Financial Services Commission, we manage substantial
international trusts and
companies on behalf of high
net worth individuals and
corporations from 40
countries worldwide.

Our clients range from those
who wish to take advantage
of effective tax planning
mechanisms to protect their wealth against capital gains
and inheritance tax to multinational companies who wish
to use Gibraltar companies for specific purposes such as
complex  asset holding and structures to avoid
unnecessary withholding taxes between a parent and its
subsidiary companies.

Allied to the trust company is Cruz  & Co, a leading law
firm in Gibraltar. The combination of the affiliated yet
distinct concerns, ensures that we are able to provide
support in other areas of transactional work and litigation
where necessary.

what can the Acquarius Trust Group do for

you?
9� trusts and estate planning
�

9 simple and complex asset holding
�

9 EU parent-subsidiary structures
�

9 EU passporting of services

9 international trading companies

9 formation and incorporation of Gibraltar companies

9 company administration, payroll and accountancy

9 creation and re-domiciliation of investment funds
�

9 yacht registration and marine services

9 overseas pension transfers (QROPS)

why Gibraltar
Gibraltar is unique. It has all the advantages of being a
member state of the European Union through its
relationship with the UK but has many significant tax
advantages over its European neighbours.

Gibraltar is no longer considered an ‘offshore tax
haven’, it is regarded as a ‘low tax on-shore jurisdiction’
and appears on the OECD ‘white list’ as a country
which has implemented internationally recognised tax
standards.

As Gibraltar is self-governing, it controls its own fiscal
policy and has developed a tax regime which
maximises the country’s potential to attract
international companies and individuals to structure
financial affairs to mitigate tax liabilities.

Gibraltar Tax - in summary
In summary, Gibraltar enjoys the following tax
benefits:-
9 No VAT
9 No Capital Gains Tax
9 No Inheritance or wealth Tax
9 No Witholding Tax
9 Low Corporation Tax: 10% maximum
9 Low personal income tax
9 Incentives for high-net worth individuals (Cat 2)
9 Incentives to attract specialist skills employees

(HEPSS)

�
�
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The Acquarius Trust Group provides Trust and Fiduciary Services under licence and regulation by the Financial Services Commission (license no: FSC00531B)
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no value added tax (VAT)
Gibraltar opted out of the European
Common Customs Tariff in 1973 and
as such, there is no VAT in Gibraltar.
This not only means that Gibraltar
companies do not have to charge VAT to its customers -
either locally or overseas - but does not have to pay any
VAT on purchases for goods or services abroad.

no capital gains or inheritance tax
With no Capital Gains Tax in Gibraltar, buying and  sell-
ing any property (investments, shares, real property) at a
profit has no adverse consequences.

Gibraltar offers considerable
opportunities to venture capitalists
and entrepreneurs planning to set
up or grow  businesses for a gain.

There is no inheritance tax, estate
planning tax or estate duty in Gibraltar, which makes it an
ideal jurisdiction from which to estate plan and control
ones family wealth.

low corporation tax: 10% maximum
The standard rate of corporation tax is 10%. However,
only income accrued or derived in
Gibraltar is taxed locally.

This notion can be confusing but
essentially means that under the
“accrued and derived” concept, it
is the location of the activities, not the source of the
income that determines whether income is taxable in
Gibraltar. The key, therefore, is where the activities
actually take place.

Consequently, a company that derives its income
overseas will not be taxed on that income in Gibraltar.

no tax on dividends, interest and royalties
A Gibraltar holding (or sub holding company) may be
used to minimise the taxation on dividends in an
international group structure. Gibraltar does not tax
dividends received and can make use of the EU Parent
Subsidiary Directive whereby no withholding tax is  levied
on dividends payable from certain EU subsidiaries.

However, it is important to note that certain EU
countries do not acknowledge that the EU Parent
Subsidiary Directive applies with Gibraltar including;
France,  Germany  and  Italy.  In  such  cases  it  may  be
possible to impose, for example, a Luxembourg sub
holding  company to circumvent non-recognition.

The EU Parent Subsidiary Directive may not apply if
the Gibraltar company is not considered to be the
beneficial owner of the dividends.

special status taxation for individuals
There are special, preferential tax rates for high net
worth individuals (Cat 2 Status) or senior executives
who are considering relocation to Gibraltar  (HEPSS).

Category 2 Status (“Cat 2”)
Those in possession of a Qualifying (“Cat 2”)
Certificate are liable to tax only on the first £80,000 of
assessable income. Under the rates of tax currently
enforced in Gibraltar, the maximum liability to tax for
such individuals would be £29,800 per annum with a
minimum annual  accountability of £22,000.

Applicants must demonstrate that:
9 they are not currently resident in Gibraltar or

have not been resident in any of the previous
five years;

�

9 they have assets in excess of £2m;
�

9 they have approved residential accommodation
in Gibraltar which must be consistent with the
size and composition of the applicant’s family
and status.

Higher Executive Possessing Special Skills
(“HEPPS”)
This is aimed at relocating executives with specialist
skills earning in excess of £100,000 per annum.
HEPSS individuals will pay tax only on the first
£120,000 of earnings and they can choose between
the Allowance Based or Gross Income Based system.

The applicant is required to either rent or purchase a
property in Gibraltar on a similar basis to Category 2
residents.

The Acquarius Trust Group provides Trust and Fiduciary Services under licence and regulation by the Financial Services Commission (license no: FSC00531B)

Gibraltar tax: a place to relocate your business
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trusts and estate planning
Traditionally, Trusts have been a conventional vehicle
used by wealthy individuals to structure their estate and
succession planning.

The law of trusts has evolved as a mechanism by which
both individuals and corporations benefit in the manner
of:
9 Tax mitigation
9 Protection of Assets
9 Succession planning
9 Ease of Asset transfer

For  tax  purposes,  where  a  Trust  is  created  by  a
non-resident of Gibraltar (non-resident settlor) for the
benefit of non-resident beneficiaries, such trusts are
exempt from all taxes in Gibraltar.

Gibraltar Trusts need not be registered and thus remain
confidential and private arrangements.

protection of family assets
Trusts provide a flexible structure for protecting family
assets and are often used for constructive tax planning.
Additionally, they may have equal purpose in preserving
family assets:
9 Children not yet sufficiently mature
9 Fragile marriages
9 Physical and mental deterioration with age
9 Unexpected windfalls

Most types of property can be put in trust: land, shares,
money, insurances, chattels and other personal assets.
There can be wide flexibility as to who are the
beneficiaries; when or whether they are to receive any
benefit; and, how much that benefit will be.

A beneficiaries entitlement can be limited to the right to
receive trust income or occupy trust property, so that the
underlying trust capital is preserved within the trust; trusts
of this sort are known as "life interest" or "interest in
possession" trusts.

The initial structuring of a trust needs care, skill and
experience. It must achieve the underlying purpose,
provide the right flexibility, avoid constraints imposed by
law and stay within complicated tax requirements.

We have considerable experience in this field and will
work with our clients to ensure that an appropriate trust
structure is devised to meet required objectives.

simple asset holding structures
Many clients use Gibraltar companies to invest in
residential property both locally and abroad. A Gibraltar
company can be registered as the Non-Resident
Landlord whereby rental income can be received
without tax being withheld.

Whilst liability for UK corporation tax is not ultimately
avoided, the ability to receive gross income and
thereafter apply allowances and permitted deductible
expenditure may result in VAT for renovation work
being reclaimed.

Owning a property through a Gibraltar company can
also avoid inheritance and capital gains tax. Similar
structures are used to hold Yachts, Aeroplanes and
Investments (both Financial and Physical).

new UK tax rules from April 2013; properties over
£2m
It is estimated that 25% of properties in the most
prestigious areas of London are owned through
overseas companies. The purpose of such structures
has been to eradicate UK Inheritance Tax which would
otherwise be charged at 40% and facilitate the
avoidance of Stamp Duty Land Tax.

However, for non-resident companies which own
property valued at over £2m, the imminent introduction
of the Annual  Residential Property Tax together with a
change in the rules on Capital Gains Tax which
previously did not impact on non-UK resident sellers,
will result in annual charges of between £15,000 and
£140,000; Capital Gains Tax at a rate of 28% and a
Stamp Duty payment of 15% for new offshore company
purchasers.

The above may be mitigated by the use of corporate
trustees within a trust structure although the final
provisions of the new legislation are not due to be
published until 29th March 2013. Consequently, a
cautious approach ought to be adopted in the
immediate term.

The Acquarius Trust Group provides Trust and Fiduciary Services under licence and regulation by the Financial Services Commission (license no: FSC00531B)
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more complex asset holding structures
In more complex structures, it is usual for a Gibraltar
company to be used to the hold assets of a Gibraltar
trust. In such cases, the company acquires the assets
and the shares in the company are entirely owned by
the trust.

A conventional approach would be to have a number of
companies owned by a single trust, with each company
holding different asset types:

Gibraltar company formation
As licenced trust and company managers, the
Acquarius Trust Group provides a full range of
formation and administrative services for Gibraltar
companies; from simple incorporation to providing
Directors’ services and  accounting.

Governing legislation is the Gibraltar Companies Act
1930 which has been gradually refined and amended
to provide a modern legal framework for all aspects of
corporate formation, structure, management and
winding up procedures. Further the Gibraltar
Companies Act implements all relevant EU Directives.

Through our wholly owned subsidiary, Acquarius
Accounting & Payroll Services Ltd, we provide a
comprehensive accounting service including:
9 Book keeping
9 Company accounts
9 Payroll
9 Tax returns
9 Audit preparation work
9 Personalised accounting services to individuals

enjoying special tax status in Gibraltar

expert advice and global
solutions

The Acquarius Trust Group provides Trust and Fiduciary Services under licence and regulation by the Financial Services Commission (license no: FSC00531B)
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investment funds
Member status of the European Union, in combination
with its favourable tax
regime, has resulted in
Gibraltar emerging as an
attractive destination for fund
location.

Gibraltar has a high quality infrastructure which
includes major international banks, skilled financial
services professionals and top tier accountancy firms
who are able to service the funds industry.

Please see our dedicated funds brochure for more
detail on this topic; or visit our website www.aquarius.gi

yacht registration and marine services
We have a number of years’ experience in the
provision of marine services,
including yacht registration,
administration, offshore
corporate ownership
structures, tax and legal
advice. In conjunction with
our associate law firm, Cruz & Co, we are ideally
placed to provide a  complete solution for the
registration and  on-going administration of yachts.

We are able to offer registration services in a number
of jurisdictions including; Gibraltar, Malta, Isle of Man,
Jersey and British Virgin Islands, the most appropriate
determined by the circumstances of each individual
yacht owner.

Please see our dedicated yacht and marine services
brochure for more information;
or visit our website www.aquarius.gi

overseas pension transfers (“QROPS”)
Gibraltar recently received approval by the UK tax
authorities (HMRC) as a jurisdiction which had the
necessary regulatory and fiscal framework to satisfy
requirements for authorised transfers of UK pension
rights for those individuals intending to move overseas.

Please see our dedicated QROPS brochure for more
information;
or visit our website www.aquarius.gi



The Acquarius Trust Group is the brand name of Acquarius Trust Company
Limited and its associated companies:

Acquarius Corporate Services Limited

Acquarius Management Services Limited

Acquarius Accountancy and Payroll Services Limited

Acquarius Company Secretaries Limited

Acquarius Marine Services Limited

Contact us: Icom House
1-5 Irish Town
PO Box 883
Gibraltar

Tel: +350 200 76552 / 50418  | info@cruzlaw.gi / info@acquarius.gi
Fax: +350 200 76553 | www.cruzlaw.gi / www.acquarius.gi

Acquarius Trust Company Limited operates under licence from the Financial Services Commission, licence number FSC00531B.
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